LEGAL NOTICE NO...............

THE PUBLIC FINANCE MANAGMENT ACT
(No. 18 of 2012)

IN EXERCISE of the powers conferred by section 205 of the Public
Finance Management Act, 2012, the Cabinet Secretary for the National
Treasury and Planning makes the following Regulations—

THE PUBLIC FINANCE MANAGEMENT (COUNTY
GOVERNMENT) (AMENDMENT) REGULATIONS, 2022

1. These Regulations may be cited as the Public Finance
Management (County Governments)(Amendment) Regulations,
2021.

Sub. 2. Regulation 2 of the Public Finance Management (County

Leg. Governments) Regulations, 2015, (hereinafter referred to as the
“principal Regulations” is amended in the definition of the words
“County Public Debt”, by deleting the word “public”.

3. Regulation 25(1) of the principal Regulations is amended
in subparagraph (d) by deleting the word “public”.

4. Regulation 27(1)(a) of the principal Regulations is
amended in item (v) by deleting the word “public”.

5. Regulation 86(2) of the principal Regulations is amended
in subparagraph (d) by deleting the word “public” and substituting
therefor the word “county”.

6. Regulation 111(2) of the principal Regulations is amended
in subparagraph (a) by deleting the word “public”.

7. Part XIV of the principal Regulations is amended by
deleting the word “public” appearing in the title and substituting
therefor the word “county”.
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8. Regulation 179 of the principal Regulations is amended in
paragraph (1) by deleting the word “public”.

9. Regulation 180 of the principal Regulations is amended in
paragraph (1) by deleting the word “public”.

10. The principal Regulations are amended by deleting
regulation 186 and substituting therefor the following new
regulation—

“186. The objectives of county debt management are
to ensure that the county government’s financing needs
and payment obligations are met at the lowest possible
cost over the medium to long term, with a prudent degree
of risk”.

11.Regulation 187 of the principal Regulations is amended in
paragraph (1) by deleting the word “public”.

12. Regulation 193 of the principal Regulations is amended by
deleting the word “public”.

13.Regulation 194 of the principal Regulations is amended—

(@) in paragraph (1), by deleting the word “public” and
substituting therefor the word “county”; and

(b) in paragraph (2), by deleting the word “public” and
substituting therefor the word “county”.
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Cabinet Secretary
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