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ABOUT SEPU
SEPU is a state corporation established to design,

manufacture, supply, and distribute STEM materials
and apparatus for educational institutions.

VISION

A society with Scientific Habits of Mind, Skills and
Practices driven by modern Science Equipment

To provide quality equipment and materials required in
teaching and learning STEM for sustainable
development.

TAGLINE

Providers of Quality Science Equipment and Learning
Materials.

~ CORE VALUES

Professionalism, Quality, Innovativeness, Team Spirit,
Integrity, Fairness.
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ACRONYMS, ABBREVIATIONS AND DEFINITION OF TERMS

A: Acronyms and Abbreviations

CEO

ICPAK

IFRS

MD

NT

OCOB

OAG

OSHA

PFM

PPE

PSASB

SAGAs

SC

SEPU

NACOSTI

CEMASTEA

KICD

BETA

Chief Executive Officer

Institute of Certified Public Accountants of Kenya
International Financial Reporting Standards
Managing Director

National Treasury

Office of the Controller of Budget

Office of the Auditor General

Occupational Safety and Health Act of 2007
Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board
Semi-Autonomous Government Agencies
State Corporations

School Equipment Production Unit

National Commission for Science, Technology & Innovation

Centre for Mathematics, Science and Technology Education in Africa
Kenya Institute of Curriculum Development

Bottom -up Economic Transformation Agenda
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BOD Board of Directors

CBC Competency Based Curriculum

STEM Science, Technology, Engineering and Mathematics
MIS Management Information System

CBK Central Bank of Kenya

ERP Enterprise resource planning

GAAP Generally Accepted Accounting Procedures
GDP Gross Domestic Product

GoK Government of Kenya

ICT Information and Communication Technology
KICD Kenya Institute for Curriculum Development
KEPSHA Kenya Primary Schools Headteachers Association
KSSHA Kenya Secondary Schools Heads Association
KEPSA Kenya Private Schools Association

KNEC Kenya National Examination Council

MOE Ministry of Education

NGOs Non-Governmental Organisations

RBA Retirement Benefits Authority
SAGA Semi-Autonomous Government Agency
TVET Technical and Vocational Education and Training
TOR Terms of Reference

AWAK Association of Women Accountants of Kenya

SLIMC School Learning and Instructional Materials Centre
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KEC

ESG

CSR

VAT
IAS
FY
EMCA

Kenya Education Cloud
Environmental, Social and Governance

Corporate Social Responsibilities
Kenya Revenue Authority

Value Added Tax

International Accounting Standards
Financial Year

Environmental Management Coordination Act

B: Definition of Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility of
financial resources of the organization

Comparative Year- Means the prior period.

Contingent Liability- Refers to a liability that may occur depending on the outcome of an uncertain futw
event. Contingent liabilities are recorded if the contingency is likely and the amount of the liability can be
reasonably estimated. The liability may be disclosed in a footnote on the financial statements.
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KEY ENTITY INFORMATION
Background information

School Equipment Production Unit is a State Corporation under the Ministry of Education. It was established as a state
corporation under the Companies Act (Cap 486) in December 1976. SEPU is mandated to produce scientific equipment
and learning materials to learning institutions. Its vision is to be the leading provider of quality science teaching and
learning materials in the Region. The main mission of SEPU is to ensure high quality production and distribution of
specialized science teaching and learning materials for educational institutions.

The management of the company is governed by the Companies Act of Kenya, the State Corporations Act among other
relevant Acts. School Equipment Production Unit has a board of directors which is charged with the overall mandate of
the company.

Principal Activities

The principal activity of the company is production and distribution of specialized science teaching and learning
materials for educational institutions.

Directors

The Directors who served the company during the financial year were as follows:

Name Name of Institution Responsibility
Chairman of the
1. Patrick M. Kiliku Independent Board
2. Dorcas Kimwetich Independent Member
3. Justus Kingirwa Kiunga Independent Member
4. Andrew G. Nyakundi Independent Member
5. Hassan Sheikh Mohamed Independent Member
6. FA CPA Dr.Solomon Ngahu Rep. PS, National Treasury Member
7. Lawrence Karuntimi Rep. PS, State Department for Basic Education, Member
Ministry of Education
8. Prof. Charles Ong’ondo Rep. Kenya Institute of Curriculum Development Member
9. Prof. Walter Oyawa Rep. National Commission for Science, Member
Technology & Innovation
10. Edwin Murimi Rep. of Inspector General State Corporations Member
Secretary to the
11. Dr. Joel Mabonga Managing Director/ Chief Executive Officer Board
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Fiduciary Management

The key management personnel who held office during the financial year ended 30™ June 2023 and who

had direct fiduciary responsibility were:

No. | Designation Name
1. Managing Director/ Chief Executive Officer Dr. Joel Mabonga
2 Head of Finance CPA Salome Odek
3. Production Manager Mr. Philip Onyango
4. Head of Sales and Marketing Mr. Allan Weche
5. Head of Procurement Mr. Nicky Ronoh
6. Head of Internal Audit Mrs. Nancy Kibogong

Fiduciary Oversight Arrangements

Fiduciary duty requires board members to stay objective, unselfish, responsible, honest, trustworthy, anc

efficient. Board members, as stewards of public trust, must always act for the good of the organization,

rather than for the benefit of themselves.

The Board of Directors are responsible for providing overall leadership through oversight, review and

guidance in addition to setting the strategic and policy direction.

The Board has in place three principal committees to ensure effective discharge of its fiduciary

responsibility to the Unit as follows;

Audit and Risk Committee

- Finance, Human Resource & General Purposes Committee

- Technical & Research Committee
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/ Corporate Information

/

Board of Directors

Registered Office

Corporate Bankers

Chairman Board of Directors

Managing Director/ Secretary to the Board

SEPU Headquarters, University of Nairobi,
Kenya Science Campus,

Ngong Road,

P.O. Box 25140-00603,

Nairobi, Kenya.

National Bank of Kenya Limited,
Harambee Avenue Branch,

P.o Box 41862,

Nairobi, Kenya.

Kenya Commercial Bank Limited.
Milimani Branch,

P.O. Box 69695,

Nairobi, Kenya.

Co-operative Bank of Kenya Limited,
Haille Selassie Avenue,

P.O. Box 48231-00100,

Nairobi, Kenya.
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Our Auditor The Auditor General,
The Office of Auditor General,
Anniversary Towers
P.O. Box 30084-00100,

Nairobi.

Principal Legal Advisors The Attorney General

State Law Office and Department of Justice
Harambee Avenue
P.O. Box 40112
City Square 00200

Nairobi, Kenya
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